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The Business OQutlook

FHERE are important consid-
[rrar:uns which should be
borne in mind in the existing
business situation by all who
scek to analyze it accurately.
The liquidation of commod-
ities, securities, and labor was
as inevitable as it is wholesome.
It has proceeded, in fact, in the
manner anticipated by those
who seek to study these prob-
lemsapart from immediate self-
intersse.
And
the

in order to facilitate
reaching of a new stable
basis tor business, we necd only
avall ourselves of the funda-
mental, constructive elements
i the situation.

This country has harvested
this year one of the largest
cropsin its history. The trans-
portation congestion has been
relieved, and the railroads are
on a better financial and oper-
ating basis. The accumulated
surplus of five years of pros-
perity is stored in many ways
for our continued use. The
markets of the world demand
our products, and a great mer-
chant marine is prepared to
transport them. This country
hasnotbecnover-builtorover-
extended in any of its funda-

mental and essential activities,
and tices no prospect of con-
traction that might occasion

sustained business depression.

We are in a sounder finan-
and industrial condition
than any impnrtant nation in
the world.

k;:il

These are the simple facts
of our business situarion, and
to consider the present reac-
tion as anything but a tem-
porary set-back from the de-
struction, inflation, extrava-
gance and unsound economie
conditions caused by the war,
I8 not to reckon with the truth.

We should plan accordingly
for the immediate future with
vision and courage—vision lo
sce realities and courage to take

advantage of our unequalled
opportunities,

In the readjustment and up-
building of American business,
this Company, with its trained
organization of five thousand
members; its capital, surplus
and undivided profits of more
than $60,000,000:its resources
of more than $ 800,000,000,
and its world-wide banking fa-
clities and connections, offers
its fullest cooperation.

Guaranty Trust Compqny
of New York
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Immediate delivery on
Ford Sedans Coupes,
Trucks, Roadsters and
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time given to satisfactory
parties; will take used

Fords in exchange.

- All kinds of used Ford
cars. Unrestricted terri-
tory.
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710»13 Grace. Ran. 3467
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